MONEY, CREDIT, AND SECURITY MARKETS
MONEY STOCK AND DEBT MEASURES

In August, M2 rose; M3 fell.
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[Averages of daily figures, except debt; billions of dollars, seasonally adjusted]
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checkable depos- MMDASs), and mstitibon average o
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1991: 895.9 4,204.2 11,299.5 8.7 3.0 1.3 4.4
1992: 1,024.0 4,215.0 11,823. 14.3 1.6 3 4.6
1993: 1,129.2 42774 12,407.6 10.3 1.6 1.5 4.9
1994: 1,149.8 4,359.8 1.8 4 1.9 4.7
1995: 1,126.2 4,625.1 —-2.1 41 6.1 5.4
1996: 1,080.5 4971.: —4.1 4.7 7.5 5.4
1997: 1,075.4 5,4: -7 5.7 9.2 5.5
1998: 1,097.0 2.2 8.8 11.0 6.8
1999: 1,124.8 r17,335.2 2.5 6.1 8.3 6.6
2000: 1,088.2 r18,249.9 —3.3 6.3 8.9 5.3
2000: July ... 1,103.4 4,807.9 r17,900.6 5 5.7 8.8 5.7
Aug ... 1,099.4 4,838.0 r17,962.7 8 6.3 9.5 5.7
Sept .. 1,096.0 4,870.0 r18,041.1 2 6.3 8.9 r5.3
Oct . 1.096.1 4891.4 r18,090.6 9 5.5 8.0 r47
Nov 1,087.2 4,906 r18,166.6 k) 5.9 7.9 4.7
Dec ... 1,088.2 , r18,249.9 1 6.6 8.8 4.7
2001: Jan ... 1,099.5 4,995.2 r18,300.3 7.8 10.3 4.5
Feb . 1,100.2 5,040.3 r18,380.7 8.4 10.5 4.7
Mar 1,112.8 5,100.7 9.5 10.9 4.8
Apr' 1,117.6 5.146.3 1552.4 10.4 13.5 5.1
Mayr .. 1,116.9 5,170.7 18,651.0 10.8 15.2 5.3
Juner’ ... 1,122.7 18,747.1 10.9 14.9 5.4
Julyr .. 1,135.4 P18,796.2 10.3 13.0 5.4
Aug ... 11,1429 | 52849 | T6739 || e 9.7 10.8 | e

T Consists of outstanding eredit market debt of the U.S. Government, State and local govern-
ments, and private nonfinancial sectors; data derived from flow of funds accounts.

2 Annual changes are from December to December and monthly changes are from 6 months

carlier at a simple annual rate.
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NoTE.—See p. 27 for components.
Source: Board of Governors of the Federal Reserve System.



